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NOTICE TO READER

On the basis of information provided by management, we have compiled the statement of _financsal
position of Saturna Recreation Centre Society as at June 30, 2014 and the statements of operations and
changes in net assets for the year then ended.

We have not performed an audit or a review engagement in respect of these financial statements and,
accordingly, we express no assurance thereon.

Readers are cautioned that these statements may not be appropriate for their purposes.
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Sidney, British Columbia
November 13, 2014 PROFESSIONAL ACCOUNTANT
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SATURNA RECREATION CENTRE SOCIETY
Notes to Financial Statements
Unaudited - See Notice to Reader
Year Ended June 30, 2014

1. PURPOSE OF THE SOCIETY

Saturna Recreation Centre Society (The "Society”) is incorporated under the Society Act of
British Columbia as a not-for-profit organization. As a non-profit organization, the Society is

exempt from income tax under paragraph 148(1)(l) of the Income Tax Act.

The purposes of the Society are:

a) To identify the recreational, cultural and health needs and interests of the community;
b) To organize, administer and coordinate appropriate recreation opportunities for all ages in the

community on a year-round basis;
¢) To assist already established recreation groups and programs; and
d) To obtain and manage the necessary finances, personnel and equipment to operate

community recreation programs and facilities.

2. SIGNIFICANT ACCOUNTING POLICIES

a) Capital Assets

Amortization is provided for on a declining balance basis over the estimated life of the asset
as indicated in Note 3. In the year of acquisition or completion, one half of the regular

amortization is charged.

b) Fund Accounting

The Society follows the restricted fund method of accounting for contributions.

The Operating Fund reports revenue, expenses and monetary resources related to the
Society's program delivery and administrative activities. Within the Operating Fund, $117,107
has been internally restricted by the Board of Directors, for the purpose of maintaining a
contingency fund. The Cash and cash equivalents account includes an amount of $25,000
that was previously invested with the Vancouver Foundation.

The Capital Fund reports all land and building costs incurred to date.

The Gaming Fund reported the revenue, expenses and monetary resources whose use was
restricted to those permitted by the British Columbia Gaming Commission. This fund was

inactive during the fiscal period.
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SATURNA RECREATION CENTRE SOCIETY
Notes to Financial Statements
Unaudited - See Notice to Reader
Year Ended June 30, 2014

2. SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

¢) Revenue Recognition

nue of the Operating Fund in the year received

Unrestricted contributions are recorded as reve
asonably assured.

or receivable if the amount can be estimated and collection is re

Restricted contributions are recorded as revenue in the year receivable.

d) Donated Materials, Services and Property

hen their fair value can be

Donated materials, services and property are recognized only w
aid for by the Society if not

reasonably estimated and the materials and services would be p
donated.

During the year ended June 30, 2014 the value of donated materials, services and property
recorded in the accounts was $ NIL (2013 - $NIL).

3. CAPITAL ASSETS

Accumulated 2014 2013

Rate Cost Amortization Net Net

Land $ 271,651 3 - $ 271,651 $ 271,651

Buildings 4% 2.102,158 f41 352 1,460,806 1,621,673

Outbuilding 10% 2,965 2,175 790 878

Equipment 20% 35,231 28,938 6,292 7972
Art Collection 6.530 - 6.530 -

$.2418535 $__672.466 $ 1.746.069 $_1.802.174




SATURNA RECREATION CENTRE SOCIETY
Notes to Financial Statements
Unaudited - See Notice to Reader
Year Ended June 30, 2014

3. CAPITAL ASSETS (CONTINUED)

The building costs were allocated into three areas:

a) Recreation Centre
The recreation centre consists of a banquet hall, gymnasium, performance stage, b_ar!!ounge
and a medical clinic. The Society retains ownership of the land and building. Fundujg fo_r the
construction of the recreation centre was from donations and government grants, primarily a
Canada/British Columbia Infrastructure Program (CBCIP) grant in 2006.

b) Medical Clinic

The medical clinic portion of the building was funded by donations, and is leased to another
group.

¢) Parks Canada Office
An office building for Parks Canada is located on the same property as the recreation centre.
The Society retains ownership of this building and the land. The lease amount consists of the

approximate cost of the associated land and the actual costs associated with constructing the
building. (See Note 4)

The costs were historically allocated as follows:

Land Building
Recreation Centre $ 161,661 $ 1,813,223
Medical Clinic - 99,750
Parks Canada Office 110.000 189.185

$__271661 $_2.102,158
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